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NAKILE HOUSING CORPORATION

STATEMENT OF FINANCIAL POSITION AS AT MARCH 31, 2021

Capital
Resident Replacement Campaign Renewal
Operating Trust Reserve Memorial Reserve reserve 2021 2020
ASSETS
CURRENT
Cash and cash equivalents $162,807 § - $63,410 $8,145  $28,434 $160,013 $422,809 $368,449
Investment (note 4) - 8,312 - - - - 8,312 5,847
Accounts receivable (note 5) 43,899 - - - - - 43,899 57,270
HST receivable 24,380 - - - - - 24,380 22,459
Prepaid expenses 34,019 - - - - - 34,019 36,312
265,105 8,312 63,410 8,145 28,434 160,013 533,419 490,337
PROPERTY, PLANT AND EQUIPMENT
Land 25,000 - - - - - 25,000 25,000
Well 108,392 - - - - - 108,392 79,358
Building 9,163,771 - - - - - 9,163,771 9,057,214
Vehicles 122,485 - - - - - 122,485 122,485
Equipment 497,743 - - - - - 497,743 488,842
9,917,391 - - - - - 9,917,391 9,772,899
$10,182,496 $8,312 $63,410 $8,145  $28,434 $160,013 $10,450,810 $10,263,236
2021 2020
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued liabilities (note 7) $429,790 $ - $ - § - $ - § - $429,790 $299,711
Deferred revenue 140,387 - - - - - 140,387 222,451
Current portion of long-term debt (note 8) 322,559 - - - - - 322,559 313,824
892,736 - - - - - 892,736 835,986
LONG-TERM DEBT (note 8) 5,965,151 - - - - - 5,965,151 6,289,142
Total liabilities 6,857,887 - - - - - 6,857,887 7,125,128
NET ASSETS 3,324,609 8,312 63,410 8,145 28,434 160,013 3,592,923 3,138,108
& $10,182,496 $8,312 $63,410 $8,145  $28,434 $160,013 $10,450,810 $10,263,236
g ;
meﬁ%ﬂzama (note 12)
U 4
Approved by: Director: Director:




NAKILE HOUSING CORPORATION
STATEMENT OF OPERATIONS
Year ended March 31, 2021

Resident Replacement Campaign  Capital
Budget Operating Trust Reserve Memorial Reserve  Reserve 2021 2020
REVENUE (note 13)
Nova Scotia Department of Health $3,815,994  $4,183,442 $ - $ - $ - § - - $4,183,442 $3,724,117
Accommodation charges 814,226 833,369 - - - - - 833,369 881,890
Respite, donations and other income 7,000 10,448 2 12,408 364 4,250 28,050 55,522 29,531
Resident trust deposits - - 24,105 - - - - 24,105 32,097
Grant revenue - 45,112 - - - - - 45,112 -
4,637,220 5,072,371 24,107 12,408 364 4,250 28,050 5,141,550 4,667,635
EXPENSES
Salaries
Administrative 142,748 149,952 - - - - - 149,952 143,317
Direct care 2,099,843 2,241,958 - - - - - 2,241,958 2,075,968
Program support 109,726 220,415 - - - - - 220,415 130,457
Dietary 305,895 347,362 - - - - - 347,362 315,900
Environmental 310,748 394,053 - - - - - 394,053 340,852
2,968,960 3,353,740 - - - - - 3,353,740 3,006,494
Group benefits and ASO expenditures 525,374 604,577 - - - 24,633 - 629,210 595,692
Operations and maintenance
Administration (see schedule) 101,335 152,703 - - - - - 152,703 124,085
Direct care (see schedule) 84,949 71,346 - - - - - 71,346 63,514
Program support (see schedule) 21,159 17,573 21,027 - - - - 38,600 43,717
Dietary (see schedule) 172,265 174,531 - - - - - 174,531 169,000
Capital (see schedule) (note 10) 527,817 523,666 - - - - - 523,666 534,856
Environmental (see schedule) 28,743 26,003 - - - - - 26,003 25,312
Maintenance (see schedule) 206,618 191,117 - - - 3,500 - 194,617 184,441
1,142,886 1,156,939 21,027 - - 3,500 - 1,181,466 1,144,925
TOTAL EXPENSES 4,637,220 5,115,256 21,027 - - 28,133 - 5,164,416 4,747,111
Excess (deficiency) before undernoted - (42,885) 3,080 12,408 364 (23,883) 28,050 (22,866) (79,476)
OTHER INCOME
Capital debt retired (note 10) - 315,255 - - - - - 315,255 306,767
Capital funding received - 162,426 - - - - - 162,426 31,691
- 477,681 - - - - - 477,681 338,458
EXCESS (DEFICIENCY) OF 5

REVT"7IJE CTTREYTTTISES - 434,70 =20 “12,40° prey  (F7-383) —28,05¢ $454.015 258,987




NAKILE HOUSING CORPORATION

STATEMENT OF NET ASSETS
Year ended March 31, 2021

Employee Capital

Resident  Replacement Campaign Benefit Renewal
Operating Trust Reservce Memorial Reserve Reserve Reserve 2021 2020
Net assets at beginning of year $2,896,781 $5,847 $41,002 $10,198 $534 $51,783 $131,963  $3,138,108 $2,879,126
Excess (deficiency) of revenues
over expenses 434,796 3,080 12,408 364 (23,883) - 28,050 454815 258,982
Interfund transfers (note 11) (6,968) (615) 10,000 (2,417) 51,783 (51,783) - - -
NET ASSETS AT END OF YEAR $3,324,609 $8,312 $63,410 $8,145 $28,434 $ - $160,013  $3,592,923  $3,138,108
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